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ABP NOCIVELLI: 2021 VALUE OF PRODUCTION +1.07%, EBITDA +28.5%, NET PROFIT +20.9% 

 

• Value of Production: Euro 29.9 million, +1.07% (Euro 29.5 million in 2020) 

• Revenues: Euro 23.8 million, (Euro 29.0 million in 2020) 

• EBITDA: Euro 7.1 million, +28.5% (Euro 5.5 million in 2020)  

• EBIT: Euro 6.3 million (Euro 5.1 million in 2020)  

• Net Profit: Euro 5 million, +20.9% (Euro 4.1 million in 2020) 

• Net cash position of Euro 35.4 million (cash position of Euro 31.5 million at June 30, 2021) 
 
Castegnato (Brescia), March 25, 2022 - The Board of Directors of ABP Nocivelli S.p.A. (ABP:IM), specialised 
in building technological systems and facility management services and a nationwide Public-Private 
Partnership clinic and hospital construction leader, has today approved the consolidated half-year report at 
December 31, 2021.  
 
Bruno Nocivelli, Chairperson of the Board of Directors of ABP Nocivelli stated, "We are satisfied with these 
results which are approved on the company’s first year on the Euronext Growth Milan market, which we have 
joined in order to grow and strengthen our market position and to create value for our shareholders.  We will 
continue on this path, although cognisant of the general economic environment which presents a number of 
uncertainties”.   
 
Nicola Turra, Chief Executive Officer of ABP Nocivelli, stated “Understandably, it is currently difficult to 
predict the possible economic impacts from the continued pandemic and the development of the Russia-
Ukraine conflict.  We will continue to monitor developments, any impacts and the possible repercussions that 
these events may have on our sectors, which however have to-date not impacted our business.  In the half-
year to December 31, 2021 however, our activities have carried on as normal and in line with expectations.   
 
 
Consolidated financial highlights in the period to December 31, 2021 
 
Revenues totalled Euro 23.8 million, decreasing Euro 29.0 million on the HY to December 31, 2020, in view 
of the fact that works on two major orders were completed during the period - the first regarding plant 
management at the hospitals of Lanciano, Vasto and Chieti. The second concerns the energy service at the 
Fondazione Ordine Mauriziano Hospital, the Province of Asti, the Municipality of Milan and the Municipality 
of Venaria Renale.  The new orders acquired to date by the Group, announced on January 20 and 21, 2022, 
are recognised in the second half of the present year.  
 
The Value of Production was Euro 29.9 million, slightly up (+1.07%) on Euro 29.5 million in the HY to 
December 31, 2020, due also to extraordinary income of Euro 2.5 million for the property consultancy 
provided by the parent company in the period. 
 
 
EBITDA was Euro 7.1 million, up 28.5% on the HY to December 31, 2020 (Euro 5.5 million), with an EBITDA 
Margin of 23.8% (18.8% in the HY to December 31, 2020).  The improved margin is partly due to the cutting 
of personnel expense in the period due to the conclusion of the hospital works at Lanciano, Vasto and Chieti 
and reduced service expense.  
 



 
EBIT totalled Euro 6.3 million, +23.1% on the HY to December 31, 2020 (Euro 5.1 million).   
 
The Net Profit of approx. Euro 5 million was up 20.9% on the HY to December 31, 2020 (Euro 4.1 million).  
 
The Net Cash Position totalled Euro 35.4 million (cash position of Euro 31.5 million at June 30, 2021), with 
overall liquidity of Euro 36.4 million (Euro 33 million at June 30, 2021).  
 
Equity was Euro 49.1 million, increasing on June 30, 2021 (Euro 44.2 million).  
 
 
Subsequent events  
On January 20, 2022, A.B.P. Nocivelli was awarded the extension works on the anesthesia and resuscitation 
wards at Borgomanero Hospital by the Novara Hospital Authority, in order to increase the number of 
intensive care beds by 6 and semi-intensive care by 4 beds. The contract totalled Euro 1.6 million, with an 
estimated overall duration of works of 9 months, which is set to begin in April.  
On January 21, 2022, A.B.P. Nocivelli was awarded the order for the extraordinary maintenance to upgrade 
the kitchen of the Luigi Sacco Hospital of Milan and the adjoining service rooms.  The total amount for the 
works, which began in January and are estimated to continue for approx. 11 months, was approx. Euro 1.12 
million.  
The Russia-Ukraine conflict began subsequent to period-end, destabilising the global geo-political situation.  
As a direct consequence of the conflict raw material prices spiralled - and particularly of energy.  The Nocivelli 
Group, engaged in “energy management services”, purchases significant quantities of gas to provide facility 
management services and is therefore particularly exposed to fluctuations in the price of this raw material.  
Group contracts with clients are however usually on a variable rate basis and therefore price fluctuations 
may somewhat be absorbed by this factor.  The Group is nonetheless monitoring and shall continue to closely 
monitor fluctuations on these markets so as to adopt all appropriate offsetting measures, also so as not to 
excessively impact our end customers.  
 
Group management during the COVID-19 emergency 
The global economy began to recover in 2021 after the sharp slowdown in 2020 caused by the COVID-19 
pandemic.  The economic recovery is however highly uneven across countries and takes place within an 
inflationary environment.  Energy product inflation particularly, driven upwards by the resumption of 
industrial production, has become a potential drag on production globally.  Global economic forecasts for 
2022 remain positive, although featuring a certain level of uncertainty regarding the development of the 
pandemic, the retreat of inflationary pressures and the elimination of production constraints.  According to 
the most recent economic forecasts, the expansionary phase is expected to continue into 2022 and beyond. 
An expansion of 2.4% is currently forecast for 2022, with an Italian Government objective to hit annual 
growth of approx. 4%. Uncertainty upon the development of the pandemic and in terms of supply difficulties 
continue to impact these forecasts, which may prove to be more long-lasting than previously estimated. 
The Group, although to-date the health emergency is more under control than in the previous year, thanks 
mainly to the mass vaccination plan rolled out in Italy, remains vigilant and ready to introduce any additional 
measures required in view of the developing situation. It shall continue however to monitor events and to 
adopt all necessary actions to prevent the spread of the virus (PPE, hygiene rules, minimum distancing, etc.), 
so as to guarantee the normal continuation of company operations, as has been the case thus far.   
 
Outlook 
The Board of Directors considers Group operations to be progressing very well and therefore forecasts for 
the present year and the coming years satisfying earnings.  The Group’s industrial, commercial and service 
activities continue as planned.  Contracted services continue to be executed normally and profitably.  
The parent company takes part in the main tenders, focusing particularly on agreements with public sector 
bodies for the upgrading of clinics and hospital facilities, which in view of their age and also as a result of the 



 
recent pandemic require modernisation and adaptation to certain regulations, such as those regarding 
earthquakes and fire prevention.  
In terms of the COVID-19 health emergency, although the impact on earnings of the health emergency are 
difficult to estimate, operations are currently proceeding as planned.  The parent company has however 
begun to negotiate a number of contracts awarded following participation in tenders arising before the 
COVID-19 emergency and for the execution of works.  In fact, due to the significant and unpredicted increase 
in the price of raw materials used by construction supply chain enterprises, a number of contracts were 
revised in line with current price conditions.   
 
With regards in addition to the Russia-Ukraine conflict and the possible impacts of this emergency on the 
global economy and on the Group’s core business, we highlight that no significant links with these countries 
and their markets currently exist, with regards mainly to the supply chain, the sales channels and the main 
clients and suppliers, while no cash flows are expressed or settled in the Russian or Ukrainian currencies.  In 
view of its operating sector, the Group has adopted all measures considered necessary to offset the possible 
impact from potential raw material price rises - particularly of energy - and however currently does not have 
any direct commercial relationship with these countries.  
 
Management will continue however to monitor all scenarios and any possible impacts from such events.  
 
The key consolidated financial statements comprising the Income Statement, Statement of Financial 
Position and the Net Financial Position for the HY to December 31, 2021 are presented below.   

 
 
This Press Release is available on the company website at www.abpnocivelli.com, in the “Investor 
Relations/Press Releases” section and at www.1info.it. 
 
The consolidated half-year report at December 31, 2021, together with all the related reports, is available on 
the company website at www.abpnocivelli.com in the Investor Relations/Financial Statements and Reports 
section and on thewww.borsaitaliana.it website in the Shares/Documents section.   
 

*** 
 
 
 
 
Overview of ABP Nocivelli 
The ABP Nocivelli Group was founded in Castegnato (Brescia) in 1963 and initially traded in petroleum products and lubricants. In 
1988 it diversified into the construction of technological, mechanical and electrical systems, in addition to civil and industrial 
construction and Facility Management. The Nocivelli Group comprises the parent company ABP Nocivelli S.p.A. and the wholly-owned 
subsidiary RPP srl Run Power Plants, acquired in 2016, specialising in the design, manufacture, supply, installation and maintenance 
of LED lighting. The Group is headquartered in Castegnato (BS) and has operations in Brescia, Chieti Scalo and Ponderano (Biella). 
RPP is based in Castenedolo (BS). Bruno Nocivelli is the Chairperson of the Board of Directors, while Nicola Turra serves as Chief 
Executive Officer.  The Group's Value of Production in the FY to June 30, 2021 was Euro 64.2 million, with a net profit of Euro 8.6 
million and an EBITDA Margin of 20%.  
 

 
Contacts: 
 
ABP Nocivelli S.p.A. 
Strada Padana Superiore n. 67 
25045 Castegnato (BS) 
www.abpnocivelli.com 
 
Investor Relations Manager 
Alessandra Perego 
Tel: + 39 030 2142011 

http://www.abpnocivelli.com/
http://www.1info.it/
http://www.abpnocivelli.com/
http://www.borsaitaliana.it/
http://www.abpnocivelli.com/


 
Email: investor.relations@abpnocivelli.com 
 
Euronext Growth Advisor 
Integrae SIM S.p.A. 
Via Meravigli 13, 20123 Milan 
Tel. +39 02 8720 8720 
Email: info@integraesim.it 
 
Investor and Media Relations  
Albanesi PR 
Marco Albanesi 
Tel. +39 329 3987262 
Email: marco@albanesipr.com 
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RECLASSIFIED CONSOLIDATED INCOME STATEMENT 
 

Consolidated Income Statement 
HY (€/000) 

Dec 31, Dec 31, Change 
Change 

% 
 2021 2020   

Revenues from sales and services 23,781 29,034 (5,253) -18.1% 

Changes in inventories   3,249 250 2,999 >100% 

Consumption of raw materials  (6,036)  (6,216) (180) -2.9% 

General expenses  (13,215)  (14,136) (921) -6.5% 

Value added 7,779 8,932 (1,153) -12.9% 

Other revenues and income    2,826 254 2,572 >100% 

Personnel expense  (2,548)  (3,285) (737) -22.4% 

Other operating expense    (939)    (360) 579 >100% 

EBITDA 7,118 5,541 1,577 28.5% 

Amortisation, depreciation & impairments    (789)   (401) 388 96.8% 

EBIT 6,329 5,140 1,189 23.1% 

Financial income 397 360 37 10.3% 

Other income 10 19 (9) -45.1% 

Financial expense  (102)  (74) 28 38.7% 

Profit before taxes  6,634 5,445 1,189 21.8% 

Income tax  (1,658)  (1,328) 330 24.8% 

Net Profit  4,976 4,117 859 20.9% 

 
 
  



 
 
RECLASSIFIED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
 

STATEMENT OF  
FINANCIAL POSITION (€/000) 

Dec 31 Jun 30 Change Change % 

 2021 2021   

Inventories 8,754 5,535 3,219 58.2% 

Trade receivables 13,670 11,955 1,715 14.3% 

Trade payables  (7,015)  (6,320) 695 11.0% 

Advances  (7,399)  (4,021) 3,378 84.0% 

Trade Working Capital 8,010 7,149 861 12.0% 

Other assets 3,612 4,448 (836) -18.8% 

Other liabilities  (3,986)  (3,838) 148 3.9% 

Net Working Capital 7,636 7,759 (123) -1.6% 

Intangible assets 5,536 4,231 1,305 30.8% 

Property, plant and equipment 871 963 (92) -9.6% 

Financial assets 1,128 1,738 (610) -35.1% 

Gross Capital Employed 15,171 14,691 480 3.3% 

Post-employment benefit provision   (1,306)  (1,840) (534) -29.0% 

Other provisions  (142)  (222) (80) -36.0% 

Net Capital Employed 13,723 12,629 1,094 8.7% 

Short-term loans & borrowings  737 904 (167) -18.5% 

Long-term loans & borrowings  - 313 (313) -100.0% 

Short-term payables to other lenders  200 214 (14) -6.5% 

Long-term payables to other lenders  - - - 0.0% 

Total Payables 937 1,431 (494) -34.5% 

(Cash and cash equivalents)  (36,361)  (32,966) 3,395 10.3% 

Net Financial Position  (35,424)  (31,536) 3,888 12.3% 

Share Capital 1,138 1,138 - 0.0% 

Reserves 43,033 34,395 8,638 25.1% 

Net Profit  4,976 8,633 (3,657) -42.4% 

Equity 49,147 44,166 4,981 11.3% 

Total Sources & Equity 13,723 12,629 1,094 8.7% 

 
 
 
 
  



 
 
CONSOLIDATED NET FINANCIAL POSITION 
 

CONSOLIDATED NET FINANCIAL POSITION (€/100)

31/12/2021 30/06/2021 change change %

A. (Cash) (2) (1) 1 100%

B. (Bank and postal deposits) (36,359) (32,965) 3,394 10%

C. Securities held-for-trading - - - 0%

D. Liquidity (A) + (B) + ( C) (36,361) (32,966) 3,395 10%

E. Current financial receivables - - - 0%

F. Current bank payables - - - 0%

G. Current portion of non-current debt 737 904 (167) -18%

H. Other current financial payables 200 214 14 -7%

I. Current financial debt (F) + (G) + (H) 937 1,118 (181) -16%

J. Net current financial debt (I) + (E) + (D) (35,424) (31,847) 3,576 11%

K. Non-current bank payables 0 312 (312) -100%

L. Bonds issued - - - 0%

M. Other non-current payables - - 0 0%

N. Non-current financial debt (K) + (L) + (M) - 311 (312) -100%

O. Financial Position (J) +(N) (35,424) (31,536) 3,888 12.3%  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


